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CITY OF ROBINSON, TEXAS
STATEMENT OF REVENUES AND EXPENDITURES
BUDGET AND ACTUAL - GENERAL FUND
SEPTEMBER 30, 2008

Actual Amounts Variance With
(BUDGETARY Final Budget
Budgeted Amounts BASIS) Positive or
Original Final (Negative)
REVENUES:
Property Taxes $1,898,797 $1,898,797 $ 1,892,649 $ (6,148)
General Sales and Use Taxes 896,483 896,483 913,684 17,201
Franchise Tax 454,905 454,905 471,173 16,268
Penalty and Interest on Taxes 23,500 23,500 26,586 3,086
Licenses and Permits 74,000 74,000 60,831 (13,169)
Intergovernmental Revenue and Grants - 22,438 22,438
Charges for Services 503,825 503,825 492,713 (11,112)
Fines 326,521 326,521 430,336 103,815
Forfeits 500 500 3,549 3,049
Investment Earnings 107,000 107,000 65,812 (41,188)
Other Revenue 45,000 45,000 31,779 (13,221)
Total Revenues 4,330,531 4,330,531 4,411,550 81,019
EXPENDITURES:
Mayor and City Council 138,986 138,986 137,693 1,293
Administration 645,929 657,283 624,138 33,145
Court 249,718 249,718 286,035 (36,317)
Physical Plant 95,244 95,244 96,139 (895)
Inspection 127,398 127,398 123,653 3,745
Police 1,596,320 1,599,660 1,533,546 66,114
Highway and Streets 902,967 906,520 845,016 61,504
Sanitation 494,962 494,962 513,171 (18,209)
Capital Outlay 275,787 275,787 184,848 90,939
Total Expenditures 4,527,311 4,545,558 4,344,239 201,319
OTHER FINANCING SOURCES (USES):
Sale of Fixed Assets - 17,309 31,718 14,409
Transfers In 196,780 197,718 197,718 -
Total Other Financing Sources (Uses): 196,780 215,027 229,436 14,409
Net Excess (Deficit) of Revenues over Expenditures $ - $ - $ 296,747 $ 296,747
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CITY OF ROBINSON, TEXAS
SCHEDULE OF FUNDING PROGRESS
Texas Municipal Retirement System
LAST FIVE FISCAL YEARS

UAAL as a
Actuarial Actuarial Value  Actuarial Accrued Unfunded AAL percentage of
Valuation Date* of Assets Liability (AAL) (UAAL) Funded Ratio  Covered Payroll covered Payroll
12/31/2003 1,285,262 1,557,489 272,227 82.5% 1,270,920 21.4%
12/31/2004 1,467,315 1,739,528 272,213 84.4% 1,359,732 20.0%
12/31/2005 1,709,780 2,231,412 521,632 76.6% 1,514,618 34.4%
12/31/2006 2,020,446 2,623,154 602,708 77.0% 1,701,344 35.4%
12/31/2007 2,351,114 3,240,705 889,591 72.5% 1,997,308 44.5%

*Assets are stated at cost as of December 31 of the preceding year.
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CITY OF ROBINSON, TEXAS
NOTE TO REQUIRED SUPPLEMENTARY INFORMATION
SEPTEMBER 30, 2008

NOTE 1 - BUDGETARY INFORMATION

The financial statements for the City are prepared in accordance with generally accepted accounting principles
("GAAP Basis"). Since Robinson prepares its annual budget on a modified cash basis that differs from the "GAAP
Basis", additional schedules of revenues and expenditures are presented for the General Fund to provide meaningful
comparison of actual results to budget on the "Budget Basis".

Adjustments necessary to convert the results of operations of the General Fund for the year ended September 30,
2008 on the "GAAP Basis" to the "Budget Basis" are as follows:

Revenues:

Total General Fund Revenues - GAAP Basis $ 3,620,437
Remittance of court costs to the State of Texas are budgeted as expenditures 185,665
Sales tax revenue is budgeted based on cash collections (8,453)
Sales tax remittance to the State of Texas on sanitation collections are budgeted as

expenditures 24,853
Ad valorem tax is budgeted based on all collections as revenue to general fund and

debt service portion as appropriations 589,048
Total General Fund Receipts - Budget Basis $ 4,411,550

Expenditures:

Total General Fund Expenditures - GAAP Basis $ 3,544,673
Remittance of court costs to the State of Texas are budgeted as expenditures 185,665
Ad valorem tax is budgeted based on all collections as revenue to general fund and

portions due to debt service fund as transfers out 589,048
Sales tax remittance to the State of Texas on sanitation collections are budgeted as

expenditures 24,853
Total General Fund Disbursements - Budget Basis $ 4,344,239
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CITY OF ROBINSON, TEXAS
SCHEDULE OF INSURANCE COVERAGE - ALL FUNDS
SEPTEMBER 30, 2008

Expiration
Name of Insuror Risk Covered Date Limits Deductible
Texas Municipal League General Liability 10/1/2008
Annual Aggregate $ 2,000,000 $ -
Each Occurrence $ 1,000,000 $ -
Law Enforcement Liability 10/1/2008
Annual Aggregate $ 2,000,000
Each Occurrence $ 1,000,000 $ 5,000
Errors & Omissions Liability 10/1/2008
Annual Aggregate $ 2,000,000
Each Wrongful Act $ 1,000,000 $ 5,000
Automobile Liability 10/1/2008
Limit of Liability $ 1,000,000 $ -
Medical Payment Limit $ 25,000 $ -
Automobile Physical Damage 10/1/2008
Each Vehicle per schedule per schedule
Each Occurrence per schedule $ 10,000
Fire and Extended Coverage 10/1/2008
Real and Personal Property $ 13,687,000 $ 500
Mobile Equipment $ 904,299 $ 500
Boiler and Machinery $ 4,000,000 $ 500
Public Employee Dishonesty 10/1/2008
Each Occurrence $ 150,000 $ 5,000
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COMBINING BALANCE SHEET

CITY OF ROBINSON, TEXAS

NONMAJOR GOVERNMENTAL FUNDS
SEPTEMBER 30, 2008

Muni Court Muni. Court
Technology Building Child Safety Juvenile Case
Fund Security Fund Fund Manager Fund
ASSETS
Cash and Cash Equivalents $ 25574 $ 45926 $ 5232 $ 23,778
Total Assets $ 25574 $ 45926 $ 5232 $ 23,778
LIABILITIESAND FUND BALANCES
Liabilities;
Accounts Payable $ 448 $ -3 - $ -
Deferred Revenues 25,126 45,926 5,232 23,778
Total Liabilities 25,574 45,926 5,232 23,778
Total Liabilities and Fund Balances $ 25574 $ 45926 $ 5232 $ 23,778

The notes to the Financia Statements are an integral part of this statement.
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Total Total

Nonmajor Nonmajor
Special Governmental
Revenue Funds Funds

$ 100510 $ 100,510

$ 100510 $ 100,510

$ 448 $ 448
100,062 100,062
100,510 100,510

$ 100510 $ 100,510




CITY OF ROBINSON, TEXAS
COMBININGSTATEMENT OFREVENUES, EXPENDITURESAND CHANGESIN
FUND BALANCES-NONMAJORGOVERNMENTAL FUNDS
FORTHE YEAR ENDED SEPTEMBER 30, 2008

Muni Court Muni. Court

Technology Building Child Safety  Juvenile Case
Fund Security Fund Fund Manager Fund
REVENUES:
Fines $ 5713 $ 850 $ - $
Total Revenues 5,713 850 -
EXPENDITURES.
Current:
General Government:
Court 5,713 850 -
Total Expenditures 5,713 850 -

Net Change in Fund Balance - - -
Fund Balance - October 1 (Beginning) - - -

Fund Balance - September 30 (Ending) $ - $ - $ - $

The notes to the Financia Statements are an integral part of this statement.
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Total

Nonmajor Nonmajor
Special Governmental
Revenue Funds Funds
$ 6,563 $ 6,563
6,563 6,563
6,563 6,563
6,563 6,563




CITY OF ROBINSON, TEXAS
SECURITIES and EXCHANGE COMMISSION RULE 15¢2-12 DISCLOSURES
SEPTEMBER 30, 2008

TABLE 1 - VALUATION, EXEMPTIONS AND GENERAL OBLIGATION DEBT

2008 Market Valuation Established by McLennan County Appraisal District $ 586,852,465

Less: Exemption/Reductions at 100% Market Value:

Productivity Loss (39,860,582)

Homestead Exemptions (4,285,292)

Disability (936,688)

Disabled Veterans (1,783,000)

House Bill 366 (8,344)

Over 65 (8,286,656)

Surviving spouse (80,000)

Prorated Value (1,979)

Exempt Property (29,583,977) (84,826,518)
2008 Certified Taxable Assessed Valuation $ 502,025,947

City Funded Debt Payable from Ad Valorem Taxes:

General Purpose Obligations (as of 9-30-08) $ 17,309,258
Total Funded Debt Payable from Ad Valorem Taxes 17,309,258
Less: Self-Supporting Water and Sewer System Debt 13,287,068
Total Net Funded Debt Payable from Ad Valorem Taxes $ 4,022,190
Ratio Funded Debt to Taxable Assessed Valuation 3.45%
Ratio Net Funded Debt to Taxable Assessed Valuation 0.80%

Texas State Data Center 2008 Estimated Population - 10,570
2008 Per Capita Taxable Assessed Valuation - $47,495
Per Capita Net Funded Debt - $380.53

58



CITY OF ROBINSON, TEXAS
SECURITIES and EXCHANGE COMMISSION RULE 15c¢2-12 DISCLOSURES
SEPTEMBER 30, 2008

TABLE 2 - VALUATION AND GENERAL OBLIGATION DEBT HISTORY

Funded Ratio
Fiscal Taxable Debt Funded Debt
Year Taxable Assessed Outstanding to Taxable Funded
Ended Estimated Assessed Valuation at End Assessed Debt
9-30 Population Valuation Per Capita of Year Valuation Per Capita
2004 8,357 381,298,021 45,626 2,293,063 0.60% 274.39
2005 8,598 334,720,755 38,930 2,004,486 0.60% 233.13
2006 8,611 367,758,820 42,708 3,645,130 0.99% 423.31
2007 9,024 455,346,975 50,460 4,423,660 0.97% 490.21
2008 10,570 502,025,947 47,495 4,022,190 0.80% 380.53
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CITY OF ROBINSON, TEXAS
SECURITIES and EXCHANGE COMMISSION RULE 15c¢2-12 DISCLOSURES

SEPTEMBER 30, 2008

TABLE 3- TAXRATE, LEVY AND COLLECTION HISTORY

Fiscal Interest

Year and

Ended Tax General Sinking Tax % Current % Total
9-30 Rate Fund Fund Levy Collections  Collections
2004 0.3552 0.22274 0.13246 1,195,049 87.3% 89.4%
2005 0.357 0.273143 0.083857 1,195,027 97.7% 99.3%
2006 0.387 0.267932 0.119068 1,423,227 97.4% 99.1%
2007 0.387 0.279386 0.107614 1,618,662 97.5% 99.2%
2008 0.417 0.28887 0.12813 1,893,689 98.2% 99.9%
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SECURITIES and EXCHANGE COMMISSION RULE 15c¢2-12 DISCLOSURES

TABLE 4 - TEN LARGEST TAXPAYERS

CITY OF ROBINSON, TEXAS

SEPTEMBER 30-2008

2008 % of Total

Taxable Taxable

Assessed Assessed

Name of Taxpayer Nature of Property Valuation Valuation
Oncor Electric Delivery Co. Electric Utility $ 6,477,030 1.29%
Beauford-Breton Investments, LLC Commercial $ 5,759,142 1.15%
Pilot Travel Centers, LLC Commercial $ 4,795,453 0.96%
Matus Construction Group, LLC Commercial $ 3,939,033 0.78%
Southwestern Bell Telephone Communications Utility $ 2,953,166 0.59%
H-M Texas Real Estate L. P. Commercial $ 2,657,802 0.53%
McClung, Melvin C. Commercial $ 2,127,736 0.42%
Brookshire Grocery Company Commercial $ 1,911,460 0.38%
SAIA Motor Freight Line, Inc. Commercial $ 1,881,037 0.37%
Scholastic Book Fair Commercial $ 1,813,527 0.36%
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CITY OF ROBINSON, TEXAS
SECURITIES and EXCHANGE COMMISSION RULE 15c¢2-12 DISCLOSURES
SEPTEMBER 30, 2008

TABLE 5 - CURRENT INVESTMENTS

As of September 30, 2008, the City's the following percentages of the City's investible
funds were invested in the following categories of investments:

Type of Purchase %of
Investment Description Price Portfolio
Interest Bearing Checking $ 2,894,035 26.16%
Certificates of Deposit 1,694,327 15.31%
TexPool Money Market Funds 6,475,749 58.53%
Total $11,064,111 100.00%
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CITY OF ROBINSON, TEXAS
SECURITIES and EXCHANGE COMMISSION RULE 15C2-12 DISCLOSURES
SEPTEMBER 30, 2008

TABLE 6 - GENERAL OBLIGATION DEBT SERVICE REQUIREMENTS

Fiscal LESS:

Year Self- Total Net
Ended Existing G. O. Total Supporting  Tax-Supported
9-30 Debt Service®  Debt Service Debt Service Debt Service
2009 1,524,091 1,524,091 1,104,761 419,330
2010 1,595,747 1,595,747 1,154,987 440,760
2011 1,657,085 1,657,085 1,198,465 458,620
2012 1,752,681 1,752,681 1,266,201 486,480
2013 1,847,175 1,847,175 1,337,835 509,340
2014 1,218,024 1,218,024 702,254 515,770
2015 1,428,319 1,428,319 896,119 532,200
2016 903,800 903,800 718,740 185,060
2017 944,656 944,656 751,736 192,920
2018 625,107 625,107 559,327 65,780
2019 655,544 655,544 586,904 68,640
2020 686,162 686,162 614,662 71,500
2021 711,763 711,763 635,973 75,790
2022 467,347 467,347 467,347 -
2023 248,107 248,107 248,107 -
2024 258,651 258,651 258,651 -
2025 250,000 250,000 250,000
2026 260,000 260,000 260,000
2027 275,000 275,000 275,000

$ 17,309,258  $17,309,258  $ 13,287,068 $ 4,022,190

Lincludes self-supporting debt service
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CITY OF ROBINSON, TEXAS
SECURITIES and EXCHANGE COMMISSION RULE 15¢2-12 DISCLOSURES
SEPTEMBER 30, 2008

TABLE 7 - INTEREST AND SINKING FUND BUDGET PROJECTION

Net General Obligation Debt Service Requirements, Fiscal Year Ending 9-30-09 $ 585,703
Interest and Sinking Fund 9-30-08 104,610
Estimated Interest Earnings 8,000
Interest and Sinking Fund Tax Levy at 98% Collection 630,381 742,991
Estimated Balance, 9-30-08 $ 157,288
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CITY OF ROBINSON, TEXAS
SECURITIES and EXCHANGE COMMISSION RULE 15c¢2-12 DISCLOSURES
SEPTEMBER 30, 2008

TABLE 8 - COMPUTATION OF SELF-SUPPORTING DEBT®

Net Revenue from Waterworks and Sewer Systems, Fiscal Year Ending 9-30-08° $ 1,839,035
Less: Maximum Annual Revenue Bond Requirements, 2013 278,082
Balance Available for Other Purposes 1,560,953
Maximum Annual System-Supported General Obligation Debt Service Requirements, 2013 1,413,998
Balance $ 146,955
Percentage of System General Obligation Self-Supporting Debt 100.00%

W Any transfer of Waterworks System revenue for the payment of general obligation debt is discretionary. No
assurance can be given that the City Council will, in the future, authorize the use of any Waterworks System revenues
to pay debt service on the Certificates or any other City debt payable from ad valorem taxes.

@ Includes $240,997 in interest income and excludes $173,013 in contributions by developers, interest expense of
$700,200, and depreciation expense of $732,750
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CITY OF ROBINSON, TEXAS
SECURITIES and EXCHANGE COMMISSION RULE 15¢2-12 DISCLOSURES
SEPTEMBER 30, 2008

FINANCIAL INFORMATION

TABLE 9 - GENERAL FUND REVENUES AND EXPENDITURE HISTORY

2004 2005 2006 2007 2008

Revenues:
Taxes $1,729,352  $1,937,497 $2,175,147 $2,498,431 $2,698,644
Licenses, Permits and Fines 417,260 301,580 287,846 270,458 305,502
Intergovernmental 58,300 84,276 31,700 3,766 22,438
Charges for Services 283,111 300,676 367,795 419,698 524,492
Administrative Charges - - - -
Miscellaneous 48,552 51,401 92,258 98,499 69,361

Total Revenues 2,536,575 2,675,430 2,954,746 3,290,852 3,620,437
Expenditures:
General Government 774,318 684,320 906,302 1,004,598 1,081,993
Public Safety 927,508 1,033,511 1,148,157 1,355,297 1,533,546
Public Works 680,731 1,052,750 1,716,403 691,985 781,703
Miscellaneous 111,465 118,615 312,690 208,002 147,431

Total Expenditures 2,494,022 2,889,196 4,083,552 3,259,882 3,544,673
Excess (Deficiency) of Revenues

Over Expenditures 42,553 (213,766)  (1,128,806) 30,970 75,764

Budgeted Transfers In® 204,516 173,745 468,582 180,608 234,758
Budgeted Transfers Out (106,771) (113,392) (68,547) (32,262) -
Other Financing Sources 858,208 2,274 31,718

Total Transfers 97,745 60,353 1,258,243 150,620 266,476
Other Miscellaneous Adjustments - - 47,224
Beginning Fund Balance 1,572,896 1,713,194 1,559,781 1,689,218 1,870,808
Ending Fund Balance $1,713,194  $1,559,781 $1,689,218 $1,870,808 $ 2,260,272

@ Transferred funds include proceeds of prior bond and other debt issues by the City.
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CITY OF ROBINSON, TEXAS
SECURITIES and EXCHANGE COMMISSION RULE 15¢2-12 DISCLOSURES
SEPTEMBER 30, 2008

TABLE 10 - MUNICIPAL SALES TAX HISTORY

The City has adopted the Municipal Sales and Use Tax Act, Chapter 321, Texas Tax Code, which grants
the City the power to impose and levy a 1.5% Local Sales and Use Tax within the City; the proceeds are
credited to the General Fund and are not pledged to the payment of the Certificates. Collections and
enforcements are effected through the office of Comptroller of Public Accounts, of the State of Texas,
which remits the proceeds of the tax, after deduction of a 2% service fee, to the City monthly.

Fiscal Equivalent
Year % of of
Ended Total Ad Valorem Ad Valorem Per
9-30 Collected Tax Levy Tax Rate Capita
2004 $ 668,904 56.0% $ 0.1988 $ 80.04
2005 653,814 54.7% 0.1953 76.04
2006 781,245 54.9% 0.2124 90.73
2007 856,466 45.1% 0.1924 88.15
2008 879,714 46.3% 0.1932 83.23
2009 186,009 N/A N/A N/A

@ Partial through January, 2009.
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CITY OF ROBINSON, TEXAS

SECURITIES and EXCHANGE COMMISSION RULE 15¢2-12 DISCLOSURES
SEPTEMBER 30, 2008

TABLE 11 - CURRENT INVESTMENTS

As of September 30, 2008. the City's investible funds were invested in the following categories:

Description Market Value
Non-Interest Bearing Checking $ 130,617
Interest Bearing Checking 2,425,691
Certificates of Deposit 1,694,327
TexPool Money Market 6,475,749
Cash on hand and cash held by others 469,544

As of such date, the market value of the investment portfolio was approximately 100% of its purchase

price.
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COMPLIANCE AND INTERNAL CONTROL SECTION
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Cunningham, Shavers, Christensen, & Wright, L.L.P.

Certified Public Accountants
Waco, Texas

REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER
MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH
GOVERNMENT AUDITING STANDARDS

To the City Council
City of Robinson, Texas

We have audited the financial statements of the governmental activities, the business-type activities, each major fund, and
the aggregate remaining fund information of City of Robinson, Texas, as of and for the year ended September 30, 2008,
which collectively comprise the City’s basic financial statements and have issued our report thereon dated January 29,
2009. We conducted our audit in accordance with auditing standards generally accepted in the United States of America
and the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller
General of the United States.

Internal Control Over Financial Reporting

In planning and performing our audit, we considered the City’s internal control over financial reporting as a basis for
designing our auditing procedures for the purpose of expressing our opinions on the financial statements, but not for the
purpose of expressing an opinion on the effectiveness of the City’s internal control over financial reporting. Accordingly,
we do not express an opinion on the effectiveness of the City of Robinson, Texas’s internal control over financial
reporting.

A control deficiency exists when the design or operation of a control does not allow management or employees, in the
normal course of performing their assigned functions, to prevent or detect misstatements on a timely basis. A significant
deficiency is a control deficiency, or combination of control deficiencies, that adversely affects the City’s ability to initiate,
authorize, record, process, or report financial data reliably in accordance with generally accepted accounting principles
such that there is more than a remote likelihood that a misstatement of the City’s financial statements that is more than
inconsequential will not be prevented or detected by the City’s internal control.

A material weakness is a significant deficiency, or combination of significant deficiencies, that results in more than a
remote likelihood that a material misstatement of the financial statements will not be prevented or detected by the City’s
internal control.

Our consideration of internal control over financial reporting was for the limited purpose described in the first paragraph of
this section and would not necessarily identify all deficiencies in internal control that might be significant deficiencies or
material weaknesses. We did not identify any deficiencies in internal control over financial reporting that we consider to be
material weaknesses, as defined above.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether City’s financial statements are free of material misstatement, we
performed tests of its compliance with certain provisions of laws, regulations, contracts, and grant agreements,
noncompliance with which could have a direct and material effect on the determination of financial statement amounts.
However, providing an opinion on compliance with those provisions was not an objective of our audit, and accordingly, we
do not express such an opinion. The results of our tests disclosed no instances of noncompliance or other matters that are
required to be reported under Government Auditing Standards.

This report is intended solely for the information and use of management, the audit committee, City Council, and federal
awarding agencies and pass-through entities and is not intended to be and should not be used by anyone other than these
specified parties.

&\W M MM & ZA//L?M'- : lLp
Waco, Texas
January 29, 2009
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